LEGISLATIVE FACT SHEET

DATE:  




BT OR RC NUMBER:  2005-889
SPONSORING AGENCY (Department/Division/Agency): ___JEDC__________

Federal or State Mandates:  N/A
PURPOSE/SUMMARY: Request authority to apply to Enterprise Florida for a Qualified Targeted Industry (QTI) Tax Credit of $9,500 per job created for a total of $1,900,000 for the creation of 200 new jobs.  The City of Jacksonville will be responsible for 20 percent of the basic award up to $380,000. 
Increase the cap of the previously approved Recaptured Enhanced Value Grant from $2,650,000 to $3,500,000. 

No BT is required at this time as funding will be requested in the appropriate budget cycle. 
FUNDING:  Net Amount Appropriated: up to $1,230,000 as follows:

Name of Federal Funding Source:__________________________Amount: $_______________

Name of State Funding Source: _______________________  
Amount:  $__1,520,000___

Name of City of Jax Funding Source: _______________________Amount: $380,000 for QTI










  $850,000 for REV

Name of In-Kind Contribution Source: ______________________Amount: $_______________

IMPACT - FINANCIAL/OTHER: Fidelity National Financial, Inc (FNF) proposed to hire an additional 200 new employees at an average wage of $49,371 plus benefits. FNF has increased its private capital investment by $23,000,000 for a total PCI of $76,750,000. 
ACTION ITEMS:

Emergency?



Yes ___  No _X_  Justification:_____________________

Fiscal Year Carryover?
Yes ___  No   X   
       _____________________


CIP Amendment?   

Yes ___  No     X   (Attach CIP)


Contract Approval?   

Yes __X_  No       (Attach a copy only)


Related RC?          

Yes ___  No    X   (Attach a copy)


Waiver of Code?


Yes ___  No    X   (Identify Code Provision _______)


Continuation Grant?

Yes ___  No _X__ _____________________________________________________________________________

(Please Complete and Return Immediately)

To:
MBRC, c/o Roselyn Chall, Budget Division, Suite 325

cc:
Kevin Holzendorf, Policy Director
Mayor's Office, Fourth Floor, City Hall at St. James

From:
Steve Emery, Chief of Finance & Administration, JEDC 
Phone: 630-1618  Fax: 630-2919
____________________________________________________________________________ Contact person:   Jeanne Miller

Telephone: 630-7115

Fax: 630-2919   

FACT SHEET IS REQUIRED BEFORE LEGISLATION IS INTRODUCED
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